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09.00 Welcome & Introduction 
CHRISTOF RUEHL, 
Chief Economist, Russia Country Office,
World Bank

09.15 External Debt of the Russian
Federation
Sergey Kolotoukhin, 
Deputy Minister of Finance

09.35 EBRD: Perspectives on Banking Reform,
and Realistic Timetable
Kurt Geiger, Director

09.55 Central Bank Presentation
Andrei Kozlov, First Deputy Chairman

10.15 Sberbank: Medium Term Revenue
Growth Opportunities in the Russian
Market
Andrey Kazmin, 
Chairman of the Board & CEO, Sberbank

10.35 BANKING IN RUSSIA:
Alfa Bank: The Challenge of Meeting
International Standards
Oleg Tumanov, Deputy CEO

Raiffeisen Bank: Russian Risk for a
Foreign Bank Operating in the Country
Michel Perhirin, President

11.00 BREAK 

11.20 Russian Debt Keynote
Bella Zlatkis, Deputy Minister of Finance

11.40 Corporate Funding in International
Capital Markets
Adel Kambar, Director, 
Head of Debt Capital Markets - EMEA
Dresdner Kleinwort Wasserstein

12.00 Reform & Ratings
Scott Bugie, Managing Director, 
Financial Institutions, S & P

12.20 Russian Financial Institutions:
Preparing to Enter International 
Capital Markets
Alexey Panferov, Deputy Chairman of the
Board, MDM Bank

Programme Includes:

• Up-to-date developments in the 

Russian Banking Sector

• Rouble Fixed Income Market 

• Structured Products

• Corporate Bond Market with

Presentations from Leading Issuers 

Delegates have the opportunity to receive the

latest information and network with a high

level audience.

7th Annual Conference
INVESTING IN RUSSIA & CIS  
13 March 2003• New York
The Plaza, New York

To receive further information please contact:

Pernilla Hellsten, Sachs Associates, London on: 
+44 (0)20 7405 5544 • Fax: +44 (0)20 7405 4411

Yanina Karbatova, Moscow on: 
+7 503 234 9911 • Fax: +7 503 737 3698.

Alternatively, information on Sachs Associates
Conferences can be obtained on your Bloomberg 
by typing SACHS <GO>.

Or you can visit our website:
www.sachsforum.com

If your company is interested in exhibition 
or sponsorship opportunities please call 
Pernilla Hellsten on: +44 (0) 20 7405 5544 or
Yanina Karbatova, Moscow on: +7 503 234 9911.
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R E G I S T R A T I O N  F O R M
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INCOME FORUM
Please complete and return by Friday 18 October 2002:

By post: Pernilla Hellsten
Sachs Associates
Oldebourne House
46-47 Chancery Lane
London WC2A 1JB

By fax: +44 (0)20 7405 4411

DELEGATE DETAILS A   B   C   

One form per person (photocopy as necessary). BLOCK CAPITALS.

Surname .................................................. Dr/Mr/Ms............................

First Name................................................................................................

Job Title ..................................................................................................

Organisation ............................................................................................

Address ....................................................................................................

................................................................................................................

Postcode...................................... Country ........................................

Tel .............................................. Fax ................................................

E-mail ......................................................................................................

Signature ..................................................................................................

COST
The cost per delegate is $595.

METHODS OF PAYMENT
Payment must be received with booking to guarantee your place. 

Please tick one payment option:

■■ CREDIT CARD American Express ■■ Visa/Mastercard ■■

(Please note all payments by Visa/Mastercard will be processed in Sterling
at the current rate).

Card No.■■■■■■■■■■■■■■■■■■■■■■■■■■■■■■■■
Expiry Date ......................................

Name (as it appears on card) ..................................................................

Card Billing Address ................................................................................

................................................................................................................

................................................................ Postcode ..............................

■■ BANK TRANSFER
Quoting delegate and company name for the credit of:

Sachs Associates Ltd, 
NatWest Bank, Bouverie House Branch, 
156 Fleet Street, London EC4A 2LL 
Sort Code 50-21-16 
Dollar Account: 140/1/40053768
Covering US Correspondent Bank:
Chase Manhattan, New York

PLEASE FAX CONFIRMATION OF BANK TRANSFER TO 
PERNILLA HELLSTEN ON: +44 (0)20 7405 4411, 
(quoting delegate and company name)

Total Sent ....................................................

QUERIES
Please call Pernilla Hellsten on +44 (0)20 7405 5544 or 
Yanina Karbatova in Moscow on +7 503 234 9911.

12.40 Foreign Investor Perspective on Russian
Debt: 
Peter Stiler, Managing Director, 
Van Eck Global

13.00 LUNCH

14.10 Trust and Investment Bank 
Nikolai Fetisov, 
Executive VP, Member of the Board

14.30 Local Ratings
Alexei Novikov, Director, Russia & CIS, S&P
Zoya Larkina, General Director, AK&M

14.50 LEADING ISSUERS PANEL
Introduced by MICEX:
Alexander Zakharov, 
General Director

Russian Aluminium
Andrey Yashchenko, CFA
Head of Capital Markets

Gazprom
Andrey Kruglov, 
Head of Corporate Finance

RAO UES
Leonid Melamed, First Deputy COB

Moscomzaim
Sergey Pakhomov, 
Chairman, Committee of Municipal Debt,
Securities and Capital Market Development,
Moscow City Government

TNK
Alan Bigman, Vice-President & Director, 
Corporate Finance

AFK Sistema
Aleksei Buyanov, First Vice-President 

United Metallurgical Company
Introduced by: Pavel Gourine
Head of Investment Banking,
Raiffeisen Bank
Eugenia Gorbunova, 
Deputy General Director

RTC-LEASING
Pavel Kaplunov, General Director 

18.15 COCKTAIL RECEPTION



VENUE
The conference will take place in the Pavlovsky Hall at the Moscow

Marriott Grand Hotel, 26 Tverskaya Street, Moscow 103050, 

Tel: +70959370000. Simultaneous translation in Russian/English will be

available throughout.

REGISTRATION
Delegates may register from 07.45am on Tuesday 22 October in the

conference pre-function area. Please bring your confirmation letter with you.

ACCOMMODATION
Should you need overnight accommodation at the Moscow Marriott Grand

Hotel, simply call the reservation department direct on +7 095 937 0055 or

fax a request to the reservations department on +7 095 937 0001. 

COCKTAIL RECEPTION
There will be a cocktail party on Tuesday 22 October at 18.15, at the close

of the conference. All delegates welcome.

EXHIBITION SPACE
Exhibition space is available at the conference. Further details call Pernilla

Hellsten +44 (0)20 7405 5544.

DUPLICATE MAILINGS
Every effort has been made to ensure that you do not receive duplicate

mailings; however certain databases cannot be crossed referenced. If you

have received more than one copy please accept our apologies and pass it on

to your colleagues for their information.

HOW TO REGISTER
Please complete the attached registration for and return with payment

either 

By Post: Pernilla Hellsten

Sachs Associates

Oldebourne House

46-47 Chancery Lane

London WC2A 1JB

By Fax: +44 207 405 4411

HOW TO PAY
The cost per delegate is $595. Delegates may pay by American Express or

Visa/Mastercard or by bank transfer – see registration form for details.

(Please note payment by Visa/Mastercard will be taken in sterling at the

current rate.)

There will be no admittance to the conference without prior payment.

SUBSTITUTIONS AND CANCELLATIONS
Substitutions may be made at any time with written notification. You may

cancel your registration with a full refund less a $100 service charge,

provided we have received WRITTEN NOTIFICATION no later than 18th

October 2002. Thereafter cancellations will be liable to the full registration

fee.

ENQUIRIES
If you have any queries concerning the conference please call Pernilla

Hellisten on +44 207 405 5544 or Yanina Karbatova in Moscow on 

+ 7 503 234 9911 or fax + 7 503 737 3698.

Please note that the programme is provisional and subject to amendments.

SACHS ASSOCIATES – 
is a London-based company which
organises international investment
conferences in association with

Bloomberg LP. Sachs Associates is dedicated to the highest
quality standards in conferencing and, 
as a result, produces only a limited number of high-profile events
each year.

Sachs Associates investment conferences focus on Growth Sector
companies (Biotechnology and Technology), Emerging Markets
and Venture Markets. These events are held in major financial
centres such as Frankfurt, London, Munich, New York and
Zurich. 

Tel: +44 (0)20 7405 5544; www.sachsforum.com

BLOOMBERG LP – 
is a unique global,
multimedia-based
distributor of information

services, combining news, data and analysis for global financial
markets and businesses. Bloomberg provide real-time pricing,
data, history, analytics and electronic communications 24 hours 
a day, 365 days a year and is used by over 200,000 financial
professionals in 90 countries worldwide.

Bloomberg, the world’s fastest growing real-time information
provider, delivers a unique service to the financial markets of the
world. The Bloomberg terminal is an essential tool for investors
and other professionals planning to take advantage of the
opportunities in Emerging Markets. 

Tel: +44 (0)20 7330 7500; www.bloomberg.com
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The organisers would like to thank the following organisations
for their support:

American Chamber of Commerce 
in Russia
The American Chamber of Commerce in
Russia is the largest and most influential
foreign business organization in Russia.

Representing over 650 firms. The Chamber promotes the business
interests of its members and works closely with the U.S. and
Russian governments to develop a market environment attractive
to investment and long term business operations. The Chamber
plays a pivotal role in the Russian American Business Dialogue, a
vehicle designed to elevate the business community in bilateral
discussions to identify and eliminate barriers to investment and
trade. 

The Prime-TASS Economic
News Agency
PRIME-TASS is Russia’s

leading business news agency. Privately owned, the agency has no
political affiliations, and is known for its objective coverage
worldwide. With over 150 permanent staff and scores of stringers
across Russia, the Commonwealth of Independent States and the
world, we provide quality live coverage of major economic and
political news in Russia and 14 former Soviet states. Prime-Tass’
English language service produces over 100 news and analysis
pieces daily. The agency is particularly strong in commodity,
energy and financial markets coverage. www.prime-tass.com and
www.prime-tass.ru. Tel: +7 095 974 7664


